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PART 1. -_EMPLOYMENT AND NON-RURAL INDUSTRIES 
GENERAL: 

‘ith the termination of the coal strike on 15th August power Supplivs were 
restored,to rationed ore-strike level, all industries resumed work and unemploy— 
ment abated quickly. The number of »sersons in reesint of employment benefits in 
New South Wales reached a yeak of 101,000 at the amd of J y and begun to fall 
when some poWer suyplies were restored after troons commenced to work open—cut 
mines; it stood at 86,000 in the wovk ded 20th August and was down to 2000 by 
mid-Septanber. This figure does not measure uncmoloyment eaused by the coal strike, 
because a means test (based on income and other condit ions) limits cligibility for 
unanployment bencefitsj;also, a number of disengaged versons did not aovly because 
they were doing odd jobs or for other reasons ,nor do the aa jloyment statistics 
show the extent of strike-causea wmemployment (see Note to table below). 

The drastic restrictions on the use of gs and electricity caused a heavy 
fall in output of some, but not all, sccondary industrics in July. Iarge vrod- 
uction losses occurred in iron and stecl, some building material industries 


(bricks,asbestos cemnt shovts ete.) and in the manufacture of motors and electric 
and gas aopliances. 


However, for a wide range of metal,clothing and other items yroduction was 
meintained at 66 to 100% of prv-strike level. Essential food industries on the 
Whole were not greatly affected. Taking account of secsonal fluctitions there 
was no Significant interruption in the oroeessing of butter,cheese,ice eream ond 
other milk products or in the »reserved vegetables, m1t and bacon industrics. 
Outout of flour and by-oroducts in July wes an orox. 20% below Junc,but »oroduction 
of jem,mrgorine,biscuits and beer fell off Stceply during the month. 


Some other devcloomnts during the strike veriod as shown in grester detail 
in subsequent paragrenhs are: th: heavy fell in reilway ond trem traffic causing 
considerable loss in State rev nucjcormairatire stability of notor vehieléa registmtions 

afell in retail turnovers; no evident effcct on savings activity and real estate 
turnovers and & slight fo11 in stock exchange srices which was quickly recovered 
in August. Avart from movements which can be connected with the cocl strike, the 
notes on national income and on orices in this issue of the Digest reveol import- 
ant trends,that is the continued growth in 1948-49 of Australia's mtional income 
and its deocndence on foreign trade and in reeent months a melt or down-turn 

in srices which hed risen rapidly in »ost-war yers. This is indiceted by small 
falls in the imoort and exvort vrice indexes and in the textile series of the 
wholesele price index,so for without effect on the retail orice index. It remins 
to be seen how the devaliwtion of sterling currencies in terms of dollar (as from 
19th Sentember) will affect these tronds. 

EMPLOYMUNE - New South Wales. 

Employment in New South Wales (other than rural and female domestics )fell 
in June by 22,000 and in July by 89,000 to 880,000. However, the number stood down 
because of the coal strike was nrobably greater as many ramed on wy-rolls for the 
last vay period (and recorded as employed) were unemoloyed at or before the end of 
the month, 


____EMPLOYMaNT IN NEY SOUTH WATES (excl:Bmoloyers & Yorkers on own agcount)in thousands 

|. _JAGS AND SATARY BARNERS IN EMPLOYMINT _____, Men from 

i an | Rural Domestics _All other Wage Earners =} N.S.W. in 

_—.-..-.... |_Males (a)_ | Females (b) , Males | Femles | Total | Armed Forces | 

; 1939 -Juy | 41 | 52 | 530 168 | 698 | 6 } 
i 1945 -July | 23 ; +9 | 541 247 | 788 | 224 
| 1947 - July 26 | See As i a el) 21 

1948 - July fe ri: ; Tae be TO" | 262-00) 58GB a4 14 

| 1949 = May Awe [ABA epee ds qi Shee 13 
- June | Tse | 705 | 264 ' 969 13 

ae SS a ee ec ae Mer Lens ieee Ac AD gee.) cent Cioran 

a) Ascertained in March; permanent employees only. ~(pb) Emoloyed in private households 


Note: The number of employees recorded on Pay-roll Tax returns relate to those 
whose names anveared on the last vay roll of the month irresvective of 
whether they were actvwally working at the end of the month. 

The orincinval fall in the number of employees on nay rolls in June and July 
occurred in factories (54,000) and mines (16,000), but building, trade, commerce 
and service grouos were also affected. 


aT 
COAL PRODUCTION = New South Wales 


In the first half of 199 coal production in New South Vales averaged 236,000 
tons a week (for 22 weeks ended 18th June); that was a little above the 1948 average 
ea tons a week but did not meet all essential aemands, Production vas 
_ affectcd by floods in the fourth weck of Junc and by the seven weeks! strike from 


oe eee, atts > ’ ’ 
aie Junc to lkth August, 19 oe the last two weeks of that period troops 
produced 100,000 tons from openscits: also, some small underground imines produccd 


a total of &, *000 tons during the Soe This output of 102,000 tons, plus stocks 
totalling avout 246,000 tons (at 18th dunc) comprised all the coal available during 
tne seven vecks, Goal cons wunption , in the four weeks preceding the strike, 
averagal about 240,000 tons a wee!: = 193,000 in New South vales (98, 000 tous for 
public utilitics, Son 000 tons for industry, 11,000 tons for — punters and 6,000 
tons sor other consumers) and 48,000 tons scat to other States, Practically no 


coal Was madc available ror indust try during the strike and all comes users wore 
drastically restrictcd 


Sineo the mincrs reswacd production has been voll above AVCrAgG pro=strike 
levels, It ws 252,000 tons in the first wock (cndcd 20th Augus t), 277,000 tons 


in ue second weck, 295,000 tons in the third weck and 290,000 tons in the fourth 
Weeks Open cuts, some which are now ous yorkcd in mul tiple shifts, contrivuted 


93,000 tons or 13% of total output in the foucth weck, comparcd with 12% in the 
first half of the year, 


ODUCT ION OF COAL = Ncw South Vales - in eee and tons 
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, 56 6 weeks | 35 5 weeks [I 5h, ee VEEL A VurAGu to date show ieee a 
| to | to | ine Yoar | 22 weeks | 2 vw: ae . woeks | 
| | 23/9/17 Lay/3/i w//ig_| iis | 1W/6/ig MAE, she a = 
Unaergrounl | 7,555 8 5,786 201 | 208 ~~ 25 
| Open=cut oe "87h, 860 eee 2 a_| % 

H Z 


i__ Total __} 8,036 | 8,037 __ 
LDUSTRIAL DISPUTES - Now South Vales 


AO ee te 


The general strike on the coalficlds affcetcd about 14,600 coal-mining 
omploecs ria ne safcty~i0n , gooeiees cte, who remained on duty) Tor 35 worlkane 
days, including 21 days in July, mking 2 loss of 307,000 man=vorlking days for that 
month, In other industrics the main disputcs in July were at the Clyde linginccring 
orks (1,000 inen idle since Mareh who resumed in August) and two onceday stoppages on 
the Sydney waterfront, The figures given peclow refcr to maneworking days lost in 
industrics wherc disputcs oceur; they do not measurc time lost in other industrics 
through disputcs originating clscwhere and thus do not show the cffcet of the coal 
strike on total cimloyncnt,. 
INDUSERIAL DISPUTES = New South j.ales 
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Raman Pes ie 


|_xcarly Avorage | eee oar ; Honthly Sees on * honth 
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“Lyipeia 1945 | TT 19k: 1918 


pease 
WL iinding 


| 
her Employment! 178 | 338 _ | 1,229! 67 7 59) 30h. il 26 L a |_28 ae 
Total eS es ie Geo 
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GAS é GAS & SLEC! RIC LE ig _ lew So’ South a Vales Os Sydney 


Drastic consumer rotioning of light, heat and powcr because of the coal strils 
reduccd gas production in New South {ales by 1.0% from 1,730 itill. cub. ft, in May to 
Moje wml, cub, ft, in July and cleotricity generation by 469 from 336 will. iih, to 
130 mil kWh. Production of energy in July wos the lowest sinec the strike period 
of Decenbor, 191.5 when it 2cl1 to 676 will, cub, ft, ant Lh7 mill,/ivh, respectively, 
“he index of consumption ror Syancy (scasonally adjustcd) fcll from an average of 79% 
above prosvwor in 1948-19 to l% below pro=wer in July, 1949. 

GAS AMD BILCTRICIN = Tear ai ond honth eae 
ee Year “cnded Junc ; 1948 |, on L949 pa 
Meee roduct1Lon 5 1939 : “19! WA ae": eae | say Natta June é July 
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3 will, oud. ft, 10, 896 16, Tide 2 18,093 | 118,161 11,539 | 1,730 &plae, Dyes6ed 


cotricity mill, ih. 1,948 | 3,229 | 3,546 | 3,728! | Bul | 338, 1 295 | 60 
s & L1'y Ocnsumption, si : | 

Sydney | . : 
lox ~ 1937439 = 100(a) i} 104 | ae oEiie) 2 AI 05) 00 | es 


a ee ee 


a) Seasonally adjustcd 


The drastic power cuts introduced at the cnd of June were relaxcc. as from 19th 
August. Industry in the County of Curbcrlani remains subject to restrictions in 
force before the strike, tht is o conswaption maximum cquivelent to 70 of power 
uscd in the basc period of Junc-August, 1948 with some adcitional restrictions on the 


x 
i L9ks In, April | ae _| Jul 
~hTS. ~ 630, 299; 388! kyl 29 2h. | “8 =: ey eet 


225 | 236 mer 


22 


916 | 1,127) 775) 55 | fe 1 6 baa 30 | 


eee ERODUCTION OF MO SULIDING 3 IATERTALS - New South Wales 


a1 
ae r AMA an IS 
use of power in peak hours, eomnarora! and domestic use is also subject to certain 


restrictions designed to reduce the load in peak hours. [Full gas supplics for 
Sydney were restorcd as from 20th August, 


DULL) ING. + tLATERTALS = lew South Vales 


he rapid post-var cxpansion in the output of sawn timbcr, brichs and 
aspestos Ccicitty shects slovcd down in 1943449, Brick production rosc from 305 mill. 
in 1947-48 to 311 mill, in 198-19 which ig still well below tho 193839 output of 
J19 mill, Pyoduction of saym timber from native logs rosc from 333 mill, SUD» Lt. 
to 348 mill, sup. ft., that is nearly double the pre-war Pigurc. Output of 
asbcstos concent shects, 3.57 mill, sdeyards vas 5 pelow 1947-8, Considerable 


inercascs were recordca for terracotta tiles which rcachcd 23,57 See (a 259 mill. 


in 1917-40) , coment tilcs 5.6) mill, Ram(eeclat Mill» )}, fibrous plastcr shects 4.99 mill. 
sqeyards (3.99 mili, sq.yords) and ccicnt 1.84,000 tons (E000 tons). 


Although supply of thesc basic matcrials in 1915-49 wos woll above prce=var 
levels (cxecit ting bricks) it remained insufficient for the prescnt high demand for 
new builcing. In some cases demand has also becn increased by their replacing other 
mitorials, C.eg. native tinbcr for importcd tinbcr, tiles for galvanised iron and 
asbcstos ccment for bricks and timber. ‘ 


| ae : “hgoostos | Bibrous TP 7 
_ Year ended Timber | Bricks ee ae eS eee Gcnentn pices Breeds 
| a (hat tae) | | Terra Cotta, Ccment | Building : Sheets 
eee nee ea | Shects | | 
: miltion | ‘millions’ ‘thousands —— ipsa ee “housed 7 
Supa Pe. | . ! Sd. TCL » | Sdevde tons 
! ee | 1794 | 379e2 | 20,129 | mea, | 5,291 | 2,671 | 45205 

1916 ! eZee | Ldee6 | TP 250 We ou ger | 7 ,806 | 1.652) | 32te0) | 
eae JOO ce am ae | “330 | 9,657 | 5,307 | 385eh | 
ee ee ee a ee | dO 
Peete |S sige _| L Sisk | 254569 | 5yGhe | 84566 | 4,995 | Ske | 


x Subject %O revision 
TW WY SOUTH WeaLGS Rs RATLVAYS | 


Railway traffic in July, 1949 was greatly reduccd on account of the coal strikc, 
Comparcd with July, 1945 the number ov passenger journoys fcll from 20,5 inill. ‘to 
15.8 mill, (23%) ond goods carried from 1.79 “nLLY, tons to 270,000 tons (82). 

Gress carnings wore rcaucca from £2.98 mill, to £1.27 mill, Bue working cxpcns¢s qiCLG 
only fils, 000 less, leaving o loss on working account of £1,25 mill. Tor duly, “idk, 
comparcd retina a surplus of : “510, 000 in Sal OLS and of £3.92 mill, for the 708 
ended Junc, 1949. 


| a (Rees SOULH Me ALES GOVERMMENT RATE HN Seis Se ee 
Bee A wet Month of duly cor ended. { June | 
ee | Passenger | Goods (excl. [ Gross “Working | ict (a) | Passenger | Goods (cxel. = 
ae ape cueneys Livestock) | Barnings | Bxpens cg | Harnings | Journeys | Livestock) _ o 
| Millions mill, tons | &'000 | s'000 . S'000 | Millions | mill.tons | 
1939 | 15.3 ss) | ee | es |. ae | Wo es | 
oy hh 216% eDD Poo 333) 18) Bebe 16,5 | 
1948 | 20,5 1h | 2,981 | 2,672 | 310 | 263.0 | “tae 
19M) W508 | O07 Ag ZTL 2 p56) 229 | 2850 AO a 


(a) Exccss o: gross carnings over working expenses; see ae Governncnt 
contribution of £800,000 for developmental Lincs 


HOTOR VEHICLES REGISTRATIONS 


Motor vehicles registrations in July were not “ppre cicbly affected by the coal 


en, eee 


strike, 1,911 new cars were Ye; gistcred, comp: “cod with an average of 2,122 for 1915-19. 


and registrations of Lorrics (1,077)were above the 19kbhD average. ho numbor of 
vehicles on the register “yoached a new peak at the cnd of July with 234,352 cars, 


et 


6, yan public + Dasscng er vchiclcs and Lh5 69k lorrics, ctc,., representing incrcascs over 


Junc, 1939 of 1, 30% ond 87% respectively. 
REGISTIU.TION OF MOTOR VEHICLES = New south Wales 


ee ~ New Vehicles Registered) ___ Civilian | Vehicles son Res sister 
P 3} eo eereemaaeeemnes Tad aie Jot A) eee 
Period ” Cars | Lorries (a) “Cars "public. passl Tote ot 


ee ee ea a a ca pa I a A A aA 


Pe re 
Year onded June — Monthly Averages 


hg at end of Period 


Av.1937-1939 «| «1,847; = 775 | 213,331 1807 | 17,761 295,899 

Lv 41942-1945 | 50 | 192 |, 282, 972! 4,853 | 84,703 272,528 
1948 | 1,388 | 802 '210,506; 6,262 | ee ae 

ee de | te hO | 232,837: 6,635 1 144,795 __ | 384,265 

duly - 1949, ee he A ae 12345352) 6,644 +5 145,604 1 , 386,690 _ 


Includes utilities, va ns iS and road iegces. () Thi udes buses exis shire cars and 


ee a Vehicles(b): Torrica(s) Foregoing(c) 
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PART Il: PIAPOR AMD TRADE 
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TRADTIG RUNS - Australia 


Trading bank de; 20sits in Australia fell froin 


eer. 


CNe 


peak of £83] mill, in April, 


1) sa £017 mill, in dune and £795 mill. in July, wile advances to custoiers ros 
, a % 7A eee 
from £5735 mill, and £333 mill, to £395 vill, dine the period, his reflects the 


ustal mid="car demand ior Tunts , perikps accentuated 
fhe deaand on trading bank funds vas met by a relca 
in July), by a rceducti 


d this vear by thc coal crisis. 
se from Special .coommts (£40 will. 


cay GO ar ant 


ee a ae se a SUPER ene Peels) Secret eS 


tion of Trcasury bill noldsngs and by borrowings from the 
Commonwealth Bank (shown in "Balances duc to Other Banks"), 

i a DAS RITE TAT G B0KS = Business yitnin Australia A 5 te een 
_ Deposits a1 ‘i Balanccs' advances feasts pect ae /ircas| | Ratios to } 
a honth : | credit of | duc to to Scour io yath! wey {Cash | Depos sits 4 
\Weelly wivcrages) | customcrs | Otvhcr Customers itics | Glith [Sills Téons | “Tdvan, Spec | 
| Banks Sank : | —oCg lal ifa | 
“gailion (aailicn iition @alll, joelTiion/ coi, él, oe | 
Booey | 51?ti(i GLO 20 20 | 65 lo) 

194.6 ~ July edt fo oe 236 8 | 117 256 ae 32 5D ors whee 
1947 - July | 633 3 303 8 25% ne este met aS) dd 
1943 - dune | 7t7i‘|SOY E90. 59«| (295 9; jw | a | 
~ duly | 699 | Sle | 562° 60 | B65 1 ag i ce 
Poser, 8 8§| | (83i(a) | 3h | 373(a | 63 579 AS | A ee 
- Junc | 817(a hOGA “3G5fa Bs 30, | EL) 20 el ee 
- July Peo ok) ab. | 595(e) Sid | AE | OG } 
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Following 2 technical adjustment in bank rceturns, deposits and 


advances werc reduccd by 29 million as from January, 1949. 


SAVINGS BAS iL DEPOSITS - dew 7 South VWoles 


Savings activity in liew South % aes in July was not noticeably affected by the 
eoal strike, Mew savings deposits lodged in July 1949, 415, S¢ mill., were the 
highest for any month since July, [946 and idehdravals , Aye 29 will,, did not cxcced 


the average of previous months, The nct inercasc in deposits in July, £1.58 iill., 
was the highest since September, L9LTs oe acposits at the cnd or July were 
3246.07 mill, or £8,030 mill, higher than Tn Jul: » LIL am nearly turce times above 
pre-war, ‘the numbcr of savings accounts opcn at the end or July, 2.05 million, 
was also a rccord. 

(3 million) 


BuVICS BANK Di.POSIZS | 


= a ae ; "| opal ooposics oat 
ae ee Paes 1iCW “South 1atco i _ end of Period {f 
“Deposits | 7 ithirawals | ‘ct Inercasc ; Intere “ost [ “6.7. | Munbeenaae 
, Lodged ij made _or-Deorcasc (+) | eddies | (O  ") 
am AE Bee 
1938/39 JulyeJunce | 66.6 Gpee - 0,6 bee) t Shed 21 ao an 
1945/16 July-Junc ; 191.3 | 156.8 ie ame 346 | 236.3 | 663.6 | 
1946/17 July-June U67.9  § = 8.7 | 308 | 25k) - 660507 
1947/15 July-dunc 159.2 Rape ee BB | BENQ | OLS | 
ADkB/L9 Taly-June 268.2 _ Afb ie 
Ti; July ! Wb. A Oe | - 23743 632,6 
194) July eS eS a ae US ee ae 6 be 
RETAIL TRADE woe Sydncy Stores) 
She rising trend in retail : salcs lcvelled or? in Junc quarter, 1949. The Lnercagsc 

over Junc quarter, 1945 VAS 3 Oo ex les in month of Junc) compared with 17% in larch 

quarter and 164 for the yoar 1948 ovcr 19l/. It is likcly that salcs in dunc, 1919 «cre 


partly ooh by lighting rcstrictions and the rcactions of the coal strike in the last 
a * aes Ye “ei TAS 
yock of the menth, Stook _walucs also incrcascd moxc slowl;7 with & in Junc, 1949 ana 

cea . 5 * fe: a on ‘ mal > Me ae ‘ ie) Stivers 
January-June , 1919 over TLS “compax rod with an inorcase of 21)5 for the voar 1915 over 19h7 


Preliminary figures issucd for July show tinct salcs in 1949 were about 16% below 1943 
because af the strike, 
RETAIL TRADE - LARGY SUDIGY STOAuS 
Poree: VeAge Increase on sai x puriod | of > previous POO. ad Fr epee 
Teco menths moving |. VAlUa OF SALLS 7 wont tk Lee OF SvOChS 
Average cndcd_ month shown Aa. De T1949 . pees > ed ee Le 
2 | eo) ey BT 
anuery | 20 1 17 i 16 Januar, i 39 2h. alae | 
| Fol . 2 |! 19 ' 15 | Peoruary | 39 2); 6 | 
Fopruary b 22 | 3) 2 | Peoruary | 32 ' | 
horch i 25 4b 28 17 | harch : 39 SON. aa 
| \ord i 1h | 2h y Apri Loe 
| April 1 14 2l,. 12 teoieee il oP | 29 3 | 
| May > Wie mee 1 be May or 26 6 | 
| es Cc | \ fe i) 
June 1) 1 6 | June bee) Saree Pes eee 2a 
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coaeiennt>-aiteneesnaanenetindinedeeianr maneeins 
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Principal inercases in sclces valucs in 
(lly), general hardiare (12%) ond food and por 
picec goods and furniture wore considcr woly 
Junc large inercascs were BCORC GS | for men's 
but the sale of the latter fcll off consider: 


at the cnd of Junc, 1949 wore co in all 
children's 


and year, furniture anil books, 
bs DNEY WRT ae 
po LARGE S“DMEY STORES = ae Beas 2949 over Scmc Period of 1910 eepiertntc 
lone Six Months ! ‘ dP Rblice Mier ites 
{| Month of June eee | Month of Junc a 
ax< Ps wera cer ees - f CMEAGA ¢ — cnicd Juice 
i o S i G oN sales ' Cr, Fae 
ee oe et Ss tee e . Se Es ie US AN | | Baics | “|_ Stook \ peles ee 
' jo 1 fe \ 7) | “0 % 70 
ree ee — ! H Pe F tf H | a 
Sees | = ue | +12 + 13 Purniture _ ifm a ey 8 ac 
( tlay " ce An it Ls | 9 i Y, {- 5 
aa © BOE fe are) Pak | Hordiare Lt 1G P16, 0 ale 
ad Ss eos aa oe + 21 | Food & Perismables '!+13 |; + 4 | + 8 
Were Cre tll orice % ! te H ~~ 
Hoots & Shocs | #6 7h» 421 + LO ce ae ae | | 
ous Jae Se ee ee (incl: food ees oe At 
eters! as ' acces —— aoe ee ae ape fe te ne 
Tote Clothing; ee ALL Classcs: oe ee ke 11 
ee Total eae sos i , 
CASH ORDER BUSINESS ~ New South alos 
Cash ordcr trade cxpandca modcratcly in 1948/19, fhe valuc ov ordcrs issucd 
se by 10)0 from £2,/1 mill, in 1947-18 to £2.98 mill, in LID=h9 CO; pared witn a rise 


of ° 20. in the previous year but the increase 
The number o1' 01 orders issucd in 
value of ordcrs issucd in 1948/19 was 

the rise in priccs and retail turnovcrs 


Government sicport 


19NG/9 298 ,000, 
2, dist ae Saeee sx than in 1939 but 
the voluiac 
in 1941 showed that cash oiiers arc uscd aainly by pcople in ie 


Junc, 1949 over 1945 were in men's wear 
shables (13%) while scles volucs of 
below 1943, For the six months cnacd 
wear {21)5) and clcotrical goods (29,0) 
bly in thc month of June, Stock valucs 


sections cxecpting foncy drapery, girls! 


in June cue. rter 1949 over 1948 vos only 1s. 
wos 5 more than in 1947/48, The 
allowing 

mucn below presvwar, A 


He oye 


Was 


lower income groups for the purchase of clothing ani houschold goods apparently the 
high levels of cmployment and wages arc restraining the dcmand for this tipo of loan, 
pone CASH ORDERS TSSUED m Hews Se Pe 
_— | Quattor Banded ee 
Year wipe ee Ne en ee ee 
nee A EN Ng ‘Septer door [ Peo aber: March | dunce _ Wethae Thum Numbcr 
| a OOO 5} TOO. | © E000] ETOO6 * ETOOO | 1000 
1939 (a) Tpecaes Wet Heels | Pietie 4 a | 2ST Tiss 
: | es | Pas 
| 194617 | HBB 2B | BBP | 95 | 2,217 | 285 ! 
1947-45 DOD lo FLD bee Get six 27 | 282 
| aQ NZ 2 1 
ioe OL | 055. Bel | 2,08). ee ae 
' Lacrease { ! i ia : 
ptobbat on 19 kiRm bi |e | a ef Oe |e 
(a) Commoncalth Acport on Cash Orders, 1941 


SIDNEY STOCK EXC2AlGE 


"he stock market began to recover in July from the dovmward trend of earlier 
months, For the first three veeks of Ausust the demand for sharcs was sustaincd and 
turnovers became heavy at rising priccs, Trading pecame guicter towards the cnd of 
the month, The index for 34 active sharcs rose fro 2lJ,..2 in July to 255.0 in 


August, the highest since Loy, 199. 
sharcs in industrial companics 


in pastoral finance companics 6%, 


M11 main 
gaining 3% over the nonth, in rc se4l companic 


groups os sharcs porte lances ; 


S 50 and 


eee 


IVDEX O71 SHARES PRICES - Sydney. (Cort aa Dy ieSeie Govt, St. tistician) 
Prices < ot’ Ox rdinary Shorcs (excels Banks) = ur ear deine = 100 
Beth Sing reenrraves ie gé ee todd ; Public ie Pastoral | Tneurenec Total Mae 73h. wetivd 
i nw Fan ) LNSUPT oe 
eh Distri ‘outing | gee thes | Financ | 77 _, Jomponiecs ) Shores 4 
1959 ~ August 212.6 “168.2 | 156.0 LLB e2 2a ee | LP =, 181.9 | 
| 1916 is Pedy 292 ,h. | 251.6; 197.5 | 160.7 | 522.5 S297 (te Vph ais 
1948 — Jamon; 561 alle | SLi LOn. 7 | WHC Hf H 1,07 0U Zsa NGI i | 
+e ¢ ) \ ar “V5 far O)oc | } 
1949 ~ Junc 5269 | Clie Lode Wiley | Oss 2h gi | ei | 
~ July 32346 271 6/-| 153.65 56D le eee ho 2508, Abid. 2 
cz Amgust | 332.2 | 286.3) 15569 | 18 | Nl | BTS 255.0 | 
0TE: Regulations restricting trading ond price movencnts in company sharcs 
~~" dyaposed in #cbrucry, 1942, with subscqucnt ainnducnts, were rescinded 
in i eae ep LOL 
LIF’ ASSURADCE ~ Now Business, icw South vc Vales 
The growtn of life assurance jess ee s nov. less rapid thon in the carly post~ 
war period, In Mew South Woles new policies issucd in the ordinary branch declined 


from 96,800 in 1947-10 to 95,700 in ToS 


The numbers in thc iiMdlustrial branch 


a5 
were 112,400 and 119,500 resvectively, 
opeee Mill, 

1A a eae 
cxpansion in assurances in recent 
administcrs group schemcs, 
the total valuc of new policics as 
Compared with 1939 the total 


years 


sum of new 


assurances in 1946-49 more 


The value of | new policics issued in 1946-19 
ane yOyeg a 3 
was above LOK(=40 (£56.74 mill.) ous in he 
le == S Man ig fe 

Lt was only about equal co the game 


Juae quarter of 1949 
quarter of 1915. The main 


ecurred in the ordinary branch which also 
New 1i ndus eee) policies in 19),8-19 representcd 19% of 
against 204 in 1947-15 ana 2% 


YM in 19396 
than douoled and 


4 SAS a 5 1 4 See OES, le ’ J ’ 7 a aie dy y 
the average valuc per new policy rose in tha ordinary, branch from £360 to £51), 


and in the industrial branch from & 


a ee A eR ete ene a ee a 


Ordinary Department 


min - am eee <n gpa 


| IP © te ay @ wh 


LIE ASSURACE - NEW POLICIES ISSUED IN NG\ 
zi 


SOULE. WALES 


as 


Total Sum 
Assured 


= us wehal D cpartiacnt 


1 HO. oO Sum iO. OF Sum ee sips, os 
Gales poe ees. _. Assured | Policics | | Assurcd | we (ees au 

ie | thousands "2 millions thousanis | 6 millions’ millions © 
tear ended Dec. = 1959) = 505 18,16 156.8 | ToD 25472 
| 1946, 81.7 58.08 12e | 9.80 | 17 85 ! 
Le] | 96.7 13059 pe 10,45 | Dhig OT | 

\ i i 
Near ended Junc - 1915! 96,8 | 15 Sh HES high 56075 | 
ee 112,% |  UL05 | eee 
"duns Quarter = 1918 | 2567 Dae eS are 2,61 15.08 . 
ES 1 eS) ae ee 20a de eed ee 


ACCOULTS 


NE SOUTH YAINS COVER TENT 

Loss of revenuc and oxtra cxpci 
a deficicney of £386,000 in the Statc 
Ome OV mole and Ske lO mils an he same 


tvio accounts rosc by a total of 5222 ,000, 
Sipeco mills. GO 22,45 mill, Sitastee. bass 
Commonwealth tam rcimbucsemcents rosc 

dcbt sorvicc. The Coimmonywcalth tax 
year 1949-50 has been fixed 
33,26 We. Ls 


em) fe 


OG yaode 


nditurc caused by the 
s for July, 1949 compared with surpluscs 
nonth of ae and 191-7, 
1° 4g and 1949 railway rcvenuc fcll from £2,76 iaill. to 
revenuc from £613,000 to £600,000 (despite higher farcs) eae expenditure on 


ACCOUNTS 


coal strikc arc reflectcd in 


Comparing July, 
1,87 will, and tram and bus 
thes¢ 


Departincntal expenditure inercascd from 


revenuc was also 
pyr £280 ,000 
reinbur 
46 mill, (222,02 
to be made to mcct losses causcd by the coal strike, 


slightly lower, but 


and, oe less was applicd to tne 
sement grant to New South .alcs for the 


ial duib alia) 19LB—L5) » A grant of 


ee EN SOUT FATES At ACCOUINS (& thousands) Meee 
| i ont of July Rieti geass ee seer: | _# “Month ce way 
| Rovenuc Item eile Thy Wd OLS EC de aaa TU ate TOM i. | 19uS 294 | 
From Commonwealth (1) © 1,436 ee: (1,561 Tek Debt Charges | 619 957 | 357 
Scoce. Taxation 1,039 11,205 ; 1,114 | Other ex Debt Charges | | | > 
| 0% ther Governmental 599 | 6761 65 ; Governnenta 2,406} 1,877 | 2,465 | 
| Railways 2,367 | 2,763 1,871 | Railways 24392 | 2,400 12,066 | 
'Tram & Dus Scrviccs 632 613} 600 tram& Bus Serviccs | 533; 540 | G76 | 
! ' =; ! f= | ' Vie: j 
sydney Harbour coe see VAG 139i Sydney Horbour a seer ‘O67 
_ TOTAL REVENUE _ i 6,187 | 6,967 | 6,242 ronal EXPENDITURE 44995 | 5,898 |6,628 | 


(1) Reinburs coment of taxcs, payments 


from Loa un. 


at rm a 


‘Toan progePuit “imc 


Works cx pponiitvure 
£870,000 in 1945, The 
for £13 mill, for State Government ° 
£15.35 mill, for works underta 
Static, This programme is 
REAL ESTATE AMD LOR LIGAGES - New South 


i ee 


The number of 
- 8,528 = Yas the highest for sone 
although a little lower 
the 195-19 average, 
mill.) 


yoa wea 


teat 


ec 
Was 


Wales 


funds totalled 
approved reccntly by 
orks in New South i 
ken by somiegevcrnmcnt ond local authoritics 
sub ject to review Latcr ahi TEate: Voor. 


real estate transfers and conveyances 
and their re 
than in July r was woll above Aug LUpUSE , Ge LOWS 
The valuc of new mortgages re egistcrcd in August, 1949 (£4.59 
high in proportion to re pistered valuc of 
postewar period mortgages remained compar atively low but they 


cowards 


interest als nie spitcl bencrits. 


£2 mill, in July, 1949 as against 
the Loan Council provides 
ine for 

this 


ales for 1919-50 


registered in August, 1949 
valuc of £6,71 imiil, 
(é5.14. mil1,) and 


a 
(CEL store L 


salcs (68%). Durd ng the carly 
have tcndecd to 


incrcasc sincc 19438, 
REGISTERED REAL LS DSU ATE TRAUSACTIONS = New South 4 ales 

f | naire = 5 Aina cg ae een arena oan amar aaa TOE is ae ee ol orogens 2 ) 5 TEE Re ea 
| Noor “end a Jun oe ee 1h ~ 1949 ees 
1959 [ 19b7 98 | [191.9 | August | “June _ oan August 
| SALES Number | 50,29 295) 87 4532. 2179 694 86,201} 7,200] 7,052 

Moll | oe 27| iis 90 | 60, 20; O25 23 | Bell. | air(Ols) ve sae ae 
| MORTGAGES Semiil.| 25.07; 25.091 30. 9A 32052| 2032) 5.781 5182 | gD? 

All lend soles control reguletions in New South ‘eles were lifted as fron 


31st J.ugust,1949. 


ye 

N.TIONAL INCOME, t EXPENDITURE & INVESTMENT ~ Australia. 

~ Australia’ oer national. incone rose by 12% fron £1 £1,753 nill. in 1947-48 to 

1,955 mill,in 1948-49,with increases of 17% in wage ond salary income (about one 
Guster due to incres Sed ocrploynent end the balance due to higher carmings ) ,10% 
in company inmnes and 8% in the income of other business, ferns ,professions etc. 
Surolus of public business undertakings IMs declined (from £37 mill.in 1945-46 to 
£5 mill, in 1948-49) and ineone from rent ana interest (£115 mill,)has become 
smaller in proportion to the other components. Neatioml1 ineone in 1948-49 was 
nearly 23 tines greater then in 1938-39 but yart of this rise is due to higher 
prices, The rising value of exports of goods ond services (£429 m,in 1947-48 and 
£63 n.in 1948-49) which greetly exceeded corresvonding imports (4381 mn. and 

£481 m,) has been one of the chicf factors in the reemt growth of national incoriec. 

axports in 1948-.9 absorbed 25% of the gross mbionel product and imoorts made up 
18% of the totol sugsly on the Austrelian narket,conscred with 16% and 8% res- 
sectively in 1953- -39. uxnenditure by publie authorities inercased by £98 mill. 

to £338 mill) over the year (£115 n, in 1938-39) due reinly to greater spending 
on works and defence and rising costs of administration. 

Persor1 ee on consurmtion rose by 15% to £1418 mill,over the year. 
Direct taxes took the sane rooortion of incomes (11% in 1947-48 and 1948-49 as 
against 5% in 1938-30) aa personal savings,incl.assurance accumulation, rose 
fron £199 mill. (12% of outlay) to £267 mill. (14%); this excludes amounts accru- 
ing to farmers and still hela by rerketing authorities, £77 mill. in 1947-48 and 
ninus £4 nill.in 1948-49, If this type of savings accunuletions is included,toteal 
Saves fol Dy as mil Wovier tie year. 

A fall in gross private investment from £460 nill.to £400 nill, over the yoar 
is ascribed to lower stocks of farm sroducts,. On belance »ublic authorities re- 
paid debt (£24 nill.) in 1947-48 and borrowed £8 mill. in 1948-49,which is still 
well below the usucl »ublic debt inerenents of recent years. Investment wes on © 
balance wholly financed from hone sourees (savings, undistributed profits, deprec- 
intion ete.). The public debt outstanding overseas was reduced by £15 mill sdur— 
ing the yeer,rpking a total reduction of £75 jall.during the past four years. 

It is cstireted that the inflow of private capital from oversees nea rly doubled 

fron £79 mill. in 1947-48 to £153 rill. ‘(belencing — iten incl,undistributed profits, 
accunulatcd J.0.orcfits ctc. ),but Australian's internatioml reserves inereascd by 
£179 nill. so that the internction:l indebtedness fell by £41 nill.over the yeor. 


NATIONAL INCOME, EXPENDITURE AND “NVESEMENT — Austrelin 
“Year endcd June 


1939 _1946 1947 1948 1942. 
NATIONAL INCOME & PRODUCT émnill. f&nill. eck énill. énill. 
Wares, Salcrics,nilitery »: nay ctc. 444 788 T76 904 1055 
Cormeany Ineone 84 5 ie 155 180 200 
Other Business,Forn,?rof.Incone 161 245 300 540 560 
Surplus of Government Business 2 OF 25 18 5 
Net Rent end Interest SQBGA ty Boe 2025 il 115 
Nace a de) Tm ic) oO me 814 1299 1358 iby('535) 1955 
Indirect Taxcs,less subsidics 90 2 176 174 ok 
Deoreciation Allowances etc. 45 = GO. __ 64. eee ee: 
Gross Nationel P ro d wh © 7 949 L491 1598 1998 _ 2256 
“NATION EXPENDITURE ~~ 7 oo ae aes rca var ae a emia ACLS Pe Ay yr ae 
Merket expenditure in Austrelic 931 WAOS 1605 1950 2174 
Export Receints(G.0ds & Services) 154 179 293 429 563 
Imoort Paynents (Goods & Serviccs) -136 91 -300__ -381 | 7481 
Gross Notional Exocnditure 949 eAoE DOG) i) i ee 2256 
PERSONAL OUTIAY ~ at ies os 
Consunption Expenditure 667(89}) 846( 66%)1008(77%) 1234 cm 1418 (75%) 
Direct Taxes funds a an ma 3/0) rea 178 (137)... 205 con 
Personal Savings ,incl.assurcnce S48 (Gp) 213 ae) 126(10%) _199 (1240) eet (14) 
Total 748 UCOp1208 100. 1301 10,1611 100% 1900 Loop 
Savings through market! ‘“uthorit's -_ Jee pees fel. a 
Totel Persoml Outlay 748 1309314 (1688 io ROG eam 
“INVESTMENT —SOURCES 
Oversea Public Authority 2 -45 -6 “J eae, 
Private -2 7 BM 19 1535 
Deerease in intermt.res. 25 -11 LB -76 -179 
Interm.1:Personal. Savings,incl.Ass. 48 aL 126 198 beer 
Other 94 44 Ae eee, _ 182, 
Total Investnent _167 a cs ces 436 2 AOR 
INVISTMENT —_FORM 
Gross orivatc Investment 140 205 325 460 400 
Net Inercase in public debt ee 161 ae = 24 2 ee 


Total Investment oo di ae a: ne: eee LS) a MO nl 


Tes 
eHICES IN AUSTRALIA: 


The Dost-war vowerd trend in Australian and oversea »rices has shown 
signs of halting, The Austrelian exyort rice indexes fell in recent months; 
imort and wholesgles orice indices heve remained statione ry, but without 
affecting the trend in the retail >rice index, It remains to be seen how the 
devaluation of the Australian and British currences in terms of dollers will 
affect these trends. 


The retoil price index, "C" serics-Sydney, rose by 8, between June 
quarter 1947 and 1948 and by © further 8% to 57. ebove ore-wer (3 years ened 
June, 1939) in Juno quarter, 1949. Of the component scrivs food and srocerics 
rose by 125, clothing by 13; cnd miscellencous by 603; the rent indéx remained 
unchanged over the year, Mis toed index in Jume 1949 was 53% and se clothing 
index 140% above »vie-war. The basic wage (adult miles, Sydney) rose from £4,1.0 


in ae 1939 pa ap bout ao in | 1945- 46 to ay in a eS (incl. Saeed 


The Wholescle srice index for Austrolicn rose by 13% between June 
quarters 1948 and 1949 to 86% ebove wre-war, The textile orice index advanced 
from 300 in Avril 1948 to 372 in Febrwry 1949 (due to withdrewal of subsidies 
but by June had fallen back to 320. Other wholesale series also declined or 
showed only sm.11 rises in reeent months. Prices of "goods orineinally im-orted" 
rose from 96 avove ore-war in June, 1948 to 102% in February, 1949 and were bock 

eat 99% in Jme, 1949. Prices for "goods vrineinally home=produced" legged 
behind the trend in imoort oriccs during the war and early »,ost-War years, rose 
more ranidly in 1948, but mve been steady sime February, 1949. 


WHOLISALE PRIC3 INDUX = Austrelia, Basis 1936-37 to 1938-39 = 100 


Textiles Metals Building Poodstuffs ATL (2) Goods Princi ally 
Month ol Coed Materials & Tobeceo, GROUPS Imnort.d Home Produced. 
1948 Avril 300 151 192 a9 164 195 151 
1949 Feb'y Df 2 194 199 189 1186 202 179 
June 520 197 202 180 186 199 | 180 


(2) incl. oils, fats and wexes and rubb-r and hides 


The export orice index (incl. ; eld) recehed 2 seak of 359 (159% above 
ore-Wor) in Merch 1949 but reezded to 316 in June querter, 2bout the same as a 
Ve ae Cacl wen. Averrge export prices for whvat fell considernbly and for wool, 
metals and hides clso wore & little Lower in recent months. A lexrge section o£ 
export orices is fixed through bulk morkcting agreements with the United Kingdom 
and thus not subject to sudden chenge. The imcor: price index (Conmonw valth 
Bank) rose from 278 in Jme querter, 1948 to 284 n Mayen guarter, 1949 «nd was 
back t+ 282 in June querter (srcliminery figures for 1949). The series for row 
meterials, vchicles end oils fell slightly in recent months end %thor serics 
edvenced only modcretcly. The sm.1l1 downwerd tendency in the ex.0rt end import 
orice indices during 1948-49 contrests with the violent post-war <djvstments of 
world m.rkot >orices in 1945-47 which ite 2d the ic cane IVLCe index py 148, and 
the imsort orice index by 37 ond incidentally restored Australia's terms of 
trade to somewhere near the oreser level. 


PRIC’ INDEXSS - AUSTRALIA - Basis ELM to 1938-39 = 100 


bt aa ‘ct <a 3 [Wholesale > Prices | Bxport Prices Imsort ort ric “3 
456 RE 7a ee (a) ies So Ga ee _|anek..gola(b) eae a 
Tune 1943 129 139 115 Howe 
June: 1945 er, 142 A; 203 
June 1947 | aLByS, | 146 BP5 | 25), 
Ime 1948 | 145 | 165 oe 278 
March 1949 154 84 359(a) | 284 | 
June 1949 | LST | 186 31 6(4) | 282(a) | 

(2) All items "ce" Series, Sydney (bo). Common uclth Statistician 

(ce) Commonvenlth Bank Index (a) Subject to revision 


-78= 
PART TIT, RURAL INDUSTRIES 


The Season 


Most sheep and wheat districts received only moderate winter rain, Pastures 
suffered from frosts and deficient rain but are still described as being in fair 
comition, The cay spoll in the Northern and Vestern vhcat districts was relieved 
by good falls at the end of August, but more rain is necdced there and in the South 
to censure a good harvest, «4 sudden flood on the Macleay River in the last week of 
august Caused grcat damage to propertics and heavy stock losses. 

RiDiFalL INDEX - NE SOUTH |. ALS 


eee Nore) 7 11 Rainfall = 100 for cach month & year . 
me's oe Isbal: Dairying 


Sheep Districts Wheat Districts ate A aueieee 
| meee See Ma oCn) 5, tou IE Tet Oat 8. Sea 
| 19M - Foor =, 77! 68 tor, 87! 83 | 62; 69,102 83 Bh, 89’ & 85 
| 194g = Year Ea ey aD 119 | U5 | rE | 118! 130! 124) 125 | 218 | 109 96 ae 
ear 101 || 98| 200; 96 | 97 206 | 95, 96 | 107 | 
gig Spat ot ast at BLT tye Tet ve) se ee) ) 19) iy 
| ~ May | al 98; 129/165! 1ol | 4ii 91! 120. 103 | 62: 68/138 | 85 | 
| ~dmo = | 111) 105) 56; 46, 84! 110,112) 37) 65 | 99) 202/317 | 37h | 
| ~ July | 63; 62/10; 621 76 | 5 1| 65:12 92 | 85 | 1h | Go age | 
| ~ August | 92 | 68: 25; 24! 56 | ice 67; 23; 46 [189 1202, 48 | 274 
! \ i i \ ‘ : 
ee tno wa te ee ——_— a a EAS oe riba ees enn Soe ee = rend 


N, Northern; C, Contrals; §, Southern; i, Western 
LIVES'30CK ~ New South Wales 


Sheep in Nov South Wales inercascd by 7,3 million to 50,4, million between 194/ 
and 1949 and so rcgained part of the 14 million los by drought between 194), and 1947. 
For 20 ycars prior +o 1945 sheep usually numbercd over 50 million, the highest 
figures boing 61.5 millions in 1891 ond 56,8 millions in 194, Ions mariccd 
inercased from 9,9 million in 1945-46 and 12,9 million in 1947~48 to 13.8 million in 
1943-19 comparcd with over 14 million in earlicr good scasons The proportion of 
72% lambs to cwes matcd in 1948-19 was very high, Returns onleayed in -spril and 
May show indications to mate about 20,1 million cwes in 1949 that is 600,000 morc 
than in 1915, 


Cows and heifers in registered dairics inercascd in 1949 (fro 965,000 ta 
971,000) for the first time in scven ycars but were still about 10% below pre-war, 
An inoroasod number of calves in dairics points to further inercascs in herds, 
Milking cows other than in rcgistcred dairics rose from 118,000 in 1945 to 153,000 
in 1919 (147, 000 in 1939) Reflect ting cxpansion of becf ane tle raising becf saute 
numbers inercascd from 1,712,000 in 1947 to 1,942,000 in 1919 and there was an 
inercase of 3 in the calving forecast (bec gattie) Lor 1919, (Figurcs quoted 
here take no oe of the sct-bacl: ¢auscd by floods in Northern rivers districts 


in Junc and Augve+, 1919). 


The stock i in the pig industry improved in 1948-49 and the total in 
larch, 1949 of 375,000 was near “the pre=wor level, Horse nuabers continucd to 
fall; they were Beil 000 in 1939 and 358,000 in 1949, including 216,000 and 149,000 
Granaht hors¢cs re spectively. 


LIVESTOCK I NEW SOUTH WALES 
(CE “thous: sands) 


np een 


At [ Cattle | oo - 
|__Zist aren | ESP _Dainy Cow (a) [other ) west Wii c ti 
11929 (30th dunc)} 50,185 9h | a,el | Bee berg 
| 1939 yor, | 1,069 yd ee Ly ee eee ae 
| 19h | 56,037 | 1,043 i 2,100 | 56h | 466 
1946 ‘Wh jO76 =| =, 021 2,096 | 433 | 40 
| 1947 1434105 | 968 | 2,015 } 358 | 380 | 
| 1948 | 46,065 | 965 2165 | 565 | 376 
0 SL ee eee LE Wee fe ieee iad ee 


2) Gows and heifcrs in regisccred dairics only 
b) Becf cattle, calves om bulls in rogistorcd dairics, an 
cows not in registercd dairics; dctails for 1919: 1,942,000, 


163,000, 2l-,000 and 153,000 respectively. 


WOOL 
Reccipts of wool in New South Wales stores in July, 1949 totallcd 63,000 bales 
61,000 in July 1940); adding the heavy carry-over fon che 191.0819 scason 
79,000 bales) and making allowance for simll lots sold cx storc during the month 
137,000 balcs wore in store at the cnd of the month (72,000 balcs at cnd of July, 


5 ; ~19- 
1945)» The 1949-50 sclling season opened in Sydney on 29th August. Prices at the 
first sales were firm at closing levcl of last scason and full clcaranccs were 


ciicct cl, 
RECEIVALS | DISPOSALS aD ID STOCKS OF WOOL 
NeSelily Storcs cxcl, “Albury - = Thousand Bclcs) Am ita ee 
So 2.) nna: 
| | sydney i eee 57) : Total i .2o tal, 
| eee a eae Eee TB ee aes 
| Carry-over from Junc | 5 i eee | 15 | 
| Receipts in July Ls ee ede AO | See ewe Se 
ae Total ey | 15 j dhe | 76 
Disposals, y x ee Pe 5 Ir a 
= Yan ieaerane eT 
Balanec in Store at cnd of July | 122 Ai ele Cet As 


= Salcs anl shipments ox <a 


The 1948-49 New South Wales wool clip of 463,2 mill, lbs, (greasy weight) was 
about % heavier than in 19L7=b8 , put it was still well bclow the preewar average. 
48 million shcep were shorn in 1948=49 and the average clip per shecp of 8,6 lbs. 
wos comparatively high, The clip rcached the record sania of £90,3 mill,., comparcd 
with £66,7 mille in 1947-48 ond 2. vartime appraiscment average of £28,3 mill. 
(cxeluding J.0, profits as yet fyibecemjaeiech 


eh 4 SHEEP SHORN AND \00L PRODUCED, licw South Wales 
AVCYAge per j Sheep ¢ & Larbs | Average Clip| Total Shorn 


__ fotal WOOL Produccd () Se 


so a 


Scagon Shorn or Sheep | Wool Greasy lei; sy wcight | Volue at Sydney E 
4 millions los. million lbs.| million lbse Se Sora aoa: 
1931-1935 D3ol 842 13846 1488, a} 20,7 
1936190 | Shak 8.2 Iy5 62 190.9 | 2763 
191-1925 | 56.7 8.2 4.6349 513.5 | 28.3 
191,5=1946 | aw B45 38667 131.5 | 2762 
19k61947 | Wed 8.9 38347 15246 42.5 
1947-1943 | = 3.7 847 38241 42243 S657, 
198-1919 | By) 8.3 42246 15362 9055. 


(a) Includes dcad wool, “Fellmongorcd wool and wool exported on skins 


Wiebe al: 

After the record wheat harvest of 1947-48 in New South Wales sowings for the 
new crop were delayed and the area under wheat in 1948-49 (4.24 mill,acres of which 
4,04 mill.acres for grain) was considerably below the two nrevious seasons and also 
@ little less than the ore-war average. The average yield in 1948-49 of 16 bus.ver 
acre was comvaratively high and the harvest of 64.7 mill.vushels com»ares well with 
the average of earlier years. Ixcenting extreme seasons wheat nroductionshas uswlly 
fluctuated between 48 mill. and 60 mill. bushels in recent years and that of 1948-49 
has been exceeded only five times. Recent extremes were the yields of 15.6 mill. 
bus. in 1946-47 and 95.23 mill. bus. in 1947-48. The area intended to be sown for 
1949-50 was stated to be 4.26 mill.acres (all pursoses). 


WHEAT — ARSA,PRODUCTION AND Seu ee tae New Sovth Wales, 


Seaaon i " Area_ur under Wheat _ (Qin wo Yield _____O0'sea Sxnorts(b) 
Bes For | Fe d= Total Total | : Grain Av. Hay Wheat & oe 
See eeroin | Hay [off oor acre | Total | from N.S. 7 
i acres — “Wall. ' bushels [000° | mill. ae 
| | bush. | | tons 
1938-39 4.65 | 0.56 | : 0.04 | 5.25 ; 59.89 12.9 ; 612 28.96 
1939-40 14.38 {| 0.26; 0.04 : 4.68 76.55 | 17.5 Wee: | 46.60 
1945-46 89° 3,77 | 0.39} 0.05 4.21 62,50 16,6 °° "| 499 eee 
946-47 meeey 0.26) 0204-7) 4.77 556 3.5 | 145 ta 
947-48 5404 | 0,28; 0.03 | 5.35 (95.23 | 18.9 | 414 Boul 
948-49 (c) | 4.04 | 0.16: 0.04 54.24 po tae 64.70 | 16-6: (187 25.24 (a) 


a a itera to be § sown ‘for green fced. (b) 3 Wheat oquival: eat, ences yc ar aftor 
harvest. (c) Subject to revision. (a) Seven months ended July,1949. 


_Advances made or a) :roved on 1948-49 wheat to date amount to 1/~ (6/6) a bushel 
less lee for bagged (bulk) wheat. Payments on the 1947-48 croo to date total 
12/6 ( (12/-) a bus.less freight, and 1/- less for low-grade wheat, Hx orts of wheat 
from the 1948-49 cron to the United Kingdom »orior to lst August were .aid at the rate 
of 13/8 & bus. bulk, f.0.b., uo to 31/3/49 and 12/103 a for the following four months 
(with an additional 434 to 1/- a bus. for shinments under the British contract to 
certain other countrics). eee 2r the Internatioml Wheat Agreement which came into 
force on lst August, 1949 for a evrrency of four years Australia will exnort uo to B0 
mill .bus.a yoar at vrices ranging from 9Can. 1.50 +0 1.€9bus.in the first year with a 
eronposed reduction of 10 cents ‘in the minimum in coch of the following years. The 
Australian exnort orice for wheat not sold under long-term contracts wag 14/54 por 
“As ‘3 from 20/9/49 the Australian—Canadian rate was changed from ¥Can.5,21 per # fAl to 


ee 


| 


eee am Ae en FORME IT ne da SONS ete ge a eo 


Aen Ae em ee 


sen e Average bulk and 


bag 


aged; £0 0. Yr. Sorts: 


bus.(bulk f.0.b.v0rts) in July,1949,- 


a drop of 615 sine May 1948, American wheat 
prices hpeve receded by anout a third on the oeuk reached at the end of 1947. 
Canadian exnort wheat (see table below) rose from 62 cents ver ts.in 1939 to 329 
cents in December,1947 and was down to 204 cent in July ,1949 (206 cents in August). 


t 
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MOAT PRODUCTION & EXPORTS - Now South Wales. 


“HEAT TP EXPORT r RICH = - Australia and Canade 


; Year 1 1939 Yee Year "1946 Dec.1947 2 Anril 1948) August 1948 |July_ r 1949. nee 
iiss Wheat Board , Pence per Bushel (1 
Basic Bxo.Price Se ee 258, ES O50 208 ne 
/Wo.1 Wth.Manitoba “Can.Gente scr Bushel=—Ssts—“i‘“‘“<=~=~=<=SC~C~S~S*s*ti‘it~™*” 
basis Store Fort: 62 235. | 329 | al 242 204 


rice for 1939 “shiners! Limits f.o. yeoorts. 


The gradual recovery of the Jiate's livestock industry from the 1944-47 
drought »eriod is reflected in an increase of fresh meat »roduction (beef-,sheen- 
and oigmcats) : from 277,900 tons in 1946-47 to 290,400 tons in 1947-48 end 307,000 


in 1948-49. 


Production generally hes about regained the 


ore-war lovel. Restocking 


requirements are still Limit ing cattle and sheep suprlics. Production of beef - 


meats recovered from 159,90U 


tons in 1946-47 to 176,200 tons. 
years,his been to mrket an inercasing proportion of shecpmeat 
mutton production in 1948-49 was 21,500 tons less tmn »re-war 


The trend in recent 
as lamb and 
while lamb »rodw tion 


was greater by 23,700 tons. Dearer vig feed and the high orice of vork mave induced 


the marketing of nics at lighter weights; 


sroduction of york rose from 6,400 tons 


to 8,100 tons between 1946-47 end 1948-49 while output of bacon and ham (eured 
Feiwel fcoll from 15,800 tons to 12,800 tons. Output of canned meats which reached 


a 


peal of 15,000 tons in 1943-44 is falling because @6f lesser cxport demand. 


It was 8,060 tons in 1947-48 and 6,610 tons in 1948-49, 


— i te eer 


_MBAT PROPUCTION = New South Weles - in thousand BOMB on 


= ea For ee eee af Sonned Ment 

Yearly Average ao) ine orm cof. Fresh Meat, : Meh Hast 
1936-37 to 38-39 «181.1 | 74.0) 29,8 "25.6 310.5 f 2.09 
1939-40 to 44-45 ° 149.8 87.1) 47.6 33.9 | 318.4 i 8.92 
1946-47 139.9 | 68.6 AtGe | 27.9 es ee | 8.00 
1947-48 461.9 50.01 43.8. | 25,7 Py 200.4 . 8.06 

1948: Bia Tose 5255 5505) | eee bs 0. 6.61 are 


Curcd weight of beacon & tem converted to fresh m 


Only 


was only 40% of the 


cat. (b) Subject to revision, 
& small provortion of bevf,mutton and pork »roduced in this tate is 
exported overseas, Export of lamb in 1948-49,though higher than in the 


avorege cxports in 1936-39, Canned meat 


orevious year 
exports which were 


stes ca wo in recent years for suxslics to the United Kingdom ond to post-war 


relicf ageneics fell by 2,520 tons (gross weight) in 1948-49. 


Considerable in- 


erceses during the yecr were recorded for exoorts of voultry and rabbits to the 


United Kingdom, In 


6.19 mill.pairs, comzered with 200, 000 to 600,000 a 


1947-48 1.07 mill. 


oairs of rabbits 
. YOu 


were shinoed and in 1948-49 
r during th: orevious ten 


¥ycars #sxvoorts of frozen rabbits were even greatcd in 1932-33 ond during and 
before Yorld War 1. 
i a MOAT BAPORTS, PROM NEW SOUR WALES: ooo ee 
wear or Ea ane sby Cold Process fon 
Yearly Average Boot & inion (iene | Pork, Bacon Poultry, ta vbbits Canned’ other | 
de a Maa i le mem (a) | _(p)_! (bp) {Mont mats | 
: Woig ent 2.8 hous 200 ve 0 nS 
"1936-37 to 38-39 | 7.36 | 8.67 17.11 ie yi | 0,03 10,29 | 2.49 - 
| 1947-48 4.60 ' 1.81 5.38 ' 2.50 | On74 11,07 125,52 - 
1948-49 | Beo> 3.08 6.86 3.00 i 2.01 6.19 | 12,00 - 
: Su te aby fey ak Toh EH Gey Jol celeb) ts) (85 Dal fol 
1936-37 to 38-39 : 281 318 1,058 60 Pee Pee) See eens 
1947-48 34 149 P Sago ig 95g" "272 2,882 ‘4468 
1948-49 291 i 130 _ 1. 629. 3,252 1 222 15120 ete Boar ie ee 
(a weight of bacon é & hom converted to Sork equival. ont (b) million peirs'. 


